Adding Open Banking Depth of Insight to Credit Risk Analytics

Open Banking is a regulatory framework which enables consumers to allow authorized third-parties to access their financial transaction data with explicit consent. This emerging Open Data / Open API concept empowers how financial institutions will make credit risk decisions. Open Banking (OB) data provides the ability for use of breadth of customer loan obligations across different FIS and deep behavioral analytics of transaction data to create unique value. We will discuss the various aspects of leveraging the open banking transaction data, the corresponding behavioral analytics, and how to combine them to provide relative lifts of 15% in credit risk detection.   

